
SECURITIES OFFERED AND WANTED

STANDARD
1STH ^Sr MAH.Kll TO

KDITION A INVESTORS
STATISTICAL FREE V'PON
BOOKLET RKQlKST

ISSUES
CARLH.PF0R2HEIMER ftCQ

Dernier» to Staate*- OU S-t-aarttte*
«?¦%.». 4M«-1.2-3-4 Bro»«4. 28 or»»4 St. M. T.

JM-.Rice Jr. & Co. Will Sell
100 Amer, Cjranamld Ffd.
AO Armttront Cork Com.
100 BrltiHh Kmpir-e Steel *}.. PM.
100 Child» (R-rxl.) Co. Com. * Pfd.
200 Calco Chemical Com. £ Pfd.
100 Clinrhfleld Coal Com.
50 Int. Cigar Machinery
35 Nat. City Bank "Klslit»"
10 Niagara Insurance

100 N. Y. State Ry«. Com. A Pfd.
2*0 Piren« Manuf*oturiD«j
100 Rolls-Royce I*f«l. I

J.K.Rice,Jr.&C».
Phones 4000 to 4010 John. 36 Wall St., N. Y.

Nat. City Bank Rights
Sohray Proce**
Kirby Lumber Pfd.
Kelly Springfield Motor Truck Com.

Gwynne Bros.
Members Veto York Stock Exchange

Tel. Broad 5270 25 Broad St, N, T.

Gulf Oil
Imperial Oil
American Book

FREDERJi.HJATCH &CQ
74 B'wgy, N.Y..Established 1S8S.T»), Rector «S840

WIR- CONNECTIONS
BoiUn, Chicago. Phil«.. Montra«], Pittsburgh

Bank & Trust Co. Stocks
Itataftljaaie-^^
4/8 Ï3<rto___. Sfafecfc- ^«w1&k*___
OocMO E-TKorr PHU-uaLPR-V x>irrsw_B_M
Private Wires Connecting Offices

Mark A. Noble Theodor» C. Corwin

NOBLE & CORWIN
M mtrem* St. Now _es*

Guaranty Tr. Phelps Dodge Corp
Equitable Trust Carbon St. com

L l-lADhABO 1111 Bread

Wheat Develops
Strength Against
Selling Pressure

Bearish Influences of Last
Week Absent as Offers
Dwindle; Fluctuations
Wide in Feverish Market

The "wheat market developed re¬

sistance to bearish influences during
yesterday's session and prices at the
close of the day showed net gains of
6î4@6*_c Fluctuations were feverish
at times, covering-a range of 10@
11He, but there was less pressure to
sell than was experienced late last
week and shorts were good buyers.
The technical position of the market
**I8,B believed to have been materially
¦strengthened by the recent heavy sell-
in¿ and some authorities predict that
the strength in the situation will be-
come apparent when efforts are made
to convert the futures into cash wheat.
The export demand was not so active

as during some of the days of last
week, but there was a fairly good in-
quiry, and late in the day sales were
estimated at about 750,000 bushels, of
which about 600,000 were American
wheat and the balance Canadian. Cash
premiums were well maintained and
country offers were not large. So far
farmers have apparently not been
seriously frightened by the action of
values, although the movement has in¬
creased a trifle and the visible supplylast week gained 1,478,000 bushels.
Underlying sentiment in the market
was divided.
Some believe that there are elements

of independent strength in the wheat
market which should bring about
higher prices, while others take the
stand that breadstuffs will have to godown in the general readjustment,which is evidently taking place in
many directions. Some very strongInterests have recently been on the
selling side and pressure from Canada
continues to be a factor in the situa¬
tion which cannot be ignored.In the local market No. 2 red andNo. 2 hard were quoted at $2.531_ c.i.f.
track New York.

Corn Market Firmer
On Active Covering

The corn market was firmer on active
covering and at the close showed netgains for the day of 2 to 6-Vic. Thetechnical position was apparentlystrong on account of the recent heavyselling and many considered the mar¬ket in a badly oversold condition.The appearance of colder weather,with light frosts in Coiorado, caused
some uneasiness, although on the wholethe weather was again favorable formaturing the new crop. Receipts werequite liberal and the visible supplyshowed an increase for the week of1.818,000 bushels. Stocks at Chicagogained 1,470,000 and the total there isBow 2,343,000.

Aside from the technical position ofthe market, conditions were not ma-trnally changed, although some au-»uthontics were of the opinion thatthe recent decline had discounted manyol the bearish factors.In the local cash market No. 2 yel-3* eon» was quoted at $1.39-4 c. i. f.New York, ten days' shipment.
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Miscellaneous Markets

8%
7

89
14
3«
78

Public rtllity Securities
Bid. Ask««

Adirondack Power A Light.13 1«
do pf . 70

American Light A Traction... .133
do pf . 83

American (¡as A Electricity- 88
do pf ..<.".34%

American Power A Light. 45
do pf. 66

American Public Utilities. .
do pf ..

American Water Works . 2
do 1st pf. 40
do participating pf . 4

Appalachian Power . 2
do pi . IS

Carolina P R A 1. 2«
Central States Electric . 7
do pf . 42

Cities Service.29«
do pf . 68
do 7 p c deb series C. 96
do 7 p c deb series D.
do 7 p c pref B.

Colorado Power .

do pf .

Commonwealth P R A L...
do pf .

Electric Bond A Share pf.
Empire Plat Elee pf. 60
Empire O A F 1st * col is,'26 «6
do 6 p c conv notes, 1924.... 84
do S p c pf stock. 84

Federal Light A Traction...... 6
do pf . 49

Gas A Elec Sec .250
do pf . 76

Northern Ontario Light . 10
do pf . 44

Northern Ohio Electric .

do pf .
Northern States Prod. 29
do pf .7«

Republic Ry « Light. 7
do pf. 27

Southecn Calif Edison. 79
do pf . 82

Standard Gas A Elec. 18
do pf . 35

Penn Ry, L A P. 1
do pf . 1

United Light A Rys. 1«
do 1st pf . 64

Western Power. 18
do new pf . 69

Rondo
Appalachian Power 1st fis. 69
Cincinnati Gas A Elec 6a, 1915 80
Col Gas A Elec Cs 1927. 79
Dallas Elec 6s 1922. 99%
do 7s 1921. 9»

El Paso Elec col 5s. 79
Great Western Power 1st 6s. . 71
Midwest Utilities 1st 6s.,. 86
Miss River Power 1st 6s. 73%
North Ont Lt A Power 6». «1
Nor States Power 6s, 1926.... 81

127
86
93
2«
50
7«
20
3»

18
28
10
47

802
66%
87
94
«%
9

8«
17
39
85
70
98
66
8«
»

46
859
85
14%
48
18
65
82
7»
9

31
82
8«
14
87
3
t

19
66
29
63

82
83
81

199
83
73
99
74%
«2%
86

Miscellaneous Stacks

Am Chicle 39
Bid. Aak!

63
27%
77

.149
83

do pf
.AmLthr
.do pf.

Am Mfg.
do pf .

Am M AF169
Am Td pf 3%
Am Typ F 38
A D T NJ 25
Atlas PwC «3
B B A S lp 80
do 2d pf 66

Bor C M... 9«
Bush T pf 67
Celluloid. .169
Chllds Co. 86
do pf... 92

City Inves 69
Crk W pf 90

G W Hmel60
do pf.. 92

3 8 Youngl28
do pf. .. 80

.MacAAF.110

Bid.
Draper C.128
D L A W.1C9
Int SU pf..9t
Lima L pf tt
NatCaskt.199
N J Z W.177
NCo 1st pf 99
Phelps D.1T9
P A W pf. 99
R Raalt in 29
do pf... «9

Ry Bkg P 12»
do pf... 84

SingerMfgl27
8t I H _ 8 43
Btoll S pf. »5
B D W pf. 98
Valvol pf. 96
W A B... 92
Yale A T.275

Tobacco Stock»
P R-A T.119
Weym B.165
do pf... 88

Unlv Leaf140

41
«5
6»
85

162
87

1(0
8%

48
86

3«

99
73

169
89
95
79
97

170
96

138
90

120
.Ex dividend 60%.

Ask.
131
166
92
»t
11»
179
109
S99
95
2»
76
189
87

130
47
98
98
98
98

281

120
176
»4

Chemical Stocks
Am Cyan.

do pf...
By-Prod...
Casein Co.
Dow Ch...
DuPCo pf. 11>¿
Graueilt . .137

do pf... .

25
55
94
40

30
66
99
60

265
11%

139
95

Hook Elec 69
do pf... «9

Ky Soivay 75
Moc Co pf 8«
Merrlmac. 74
Mulfd Co. .
Semet G. .1(6
Solv Pne.290

7«
79

199
93
78
69

170
249

Sagas' Stocka
Card Am. 15

do pf... 79
Car Bug.. 60
C AguirrelOS
FJrdo new 98
Godch'x S 50

do pf... 87%
Grt West.380

.Ex dividend.

20
85
63

107
103
63
90

400

Grt West. 113
Mat-Am.. 20
.do pf.. 76

Michigan. 10%
.National 140
Nl NlqueoSOO
Savannah. 45
do pf... 88

118
25

192
11%

146
259
69
92

Steel and Ordnance Stocks
Am Brass.193 196 /East Steel . «6
Atlas Pwdl40 150. Em SAI. 30 35
Bab A W.108 112 »do pf.. 72 78
Cn F A F.160 170 »Here Pw.200 210
Carb Steel 56 60 »do pf.. 92 96
do 1st pf 96 100 Nlles B-P 86 91
do 2d pf 62V «3 Scov Mfg.379 490

Colt A... 49 51 Thorn Iron 39 .

DuPontP220 230 W'nCor..409 459
do pf... 76 73 Woodward 59 63

Trost and Surety Compañías
Alllance ... 76
TAm Trust..
Am Surety.. 64
Bankers ..365
Bond St M..210
»klyn T Co490
Cent Union. 365
Columbia . .305
Comrcl .155
Equitable_300
Empire Tr. .300
FrmrsL A T385
Fulton .270
Fidelity ....200
Guaranty .360
Hamilton
Hudson T
Kings Co

140

365
220
610
375
315

310

395

210
355

.196

.309
269
75

85,Lawyers T. .130
Lincoln Tr..l46
Manufctrs
Mercntl ....

Metropltn..
Mtge Bond
Mu T of W.105
Nat Surety.299
N Y L A T:626
N Y Tr....596
N Y Title; 119
Peoples . ..7275
Realty Abbo.100
T G A T_296
Un States...819

2S5ÍU S M A T.496
U S T Guar. 89

660 Westchstr ..135
lltjw ABT AM166

tSee New York Title and Mortgage.: includes American ¦ Trust Companystocks.

.265
..165
..630

Law Mtge. .110

206
S35
270
85

136
210
671
tie
129
290
lie
816
139

It

176

America .. .205
Atlanta_316
Am Excb-. .280
Battery _190
Bowery . . .420
Bryant P .150
Bway Cent 150
Bronx Nat .150
Butch A D. 36
Cen Mercan.185
Chase.385
Chat A Ph..270
Chelsea Ex.135
Chemical .550
City.305
Coal A Iron.2(9
Colonial .¿60
Commerce .217
Columbia
Corn Exc
Cosmpltn
Oommcl Ex.425
Cocinwlth. 229
Cuba.189
East River. .166
First Nati....910
Fifth Ave...900
Foreign T B 65

New York Bank Stocka
15

.175

.330
12

270
200

160
160
160
40

385
280
146
665
315

22t
186
340
125

239
130

930
925
mi

Oarfleld . ..239
Gotham . ..136
Greenwich ..226
Harrlman.. 340
Hanover ...316
Imp A Trds.519
Industrial....206
Irving Nat...311
Liberty . ...US
Mnhttn Co.206
MechAMet...315
Mtrpltn . ..369
Mutual.499
Nat Amn .150
New Neth.,185
N T County.135
N Y N B A.410
Park.480
Pacific.270
Public.325
Seaboard ...C50
Second .425
State.195
23d Ward... 208
Untd States.176
Union Ex . .176
Wchstr A ..200
Yorkvllls ..376

249
296

639
219

396
216
886

416
490

346
675
476

219 Hanover . . It
326 Home.616
72Nat Llberty.179
ISt Niagara ...129
90 Btuyvesant.. 19

281

631
111
161
71

Insomnes Companies
Am Alll'ne«.279 2l9Great Am ..213
City of N Y..200
.omwlth . .30»
Cont'nt'l ... «I
Fid A Phoe.tt«
Franklin- 80
Globe A R.1199

Standard Oil Stocks
Hid. Asked.

Anglo-American Oil Co Ltd. .. 211» 22H
Atlantic Refining Co.1160 1.90
do pf ._. 107 110

Borne-Scrymser Co. 410 4.5
Buckeye Pipe Line. 91 94
Chtsebrougb Mfg Co Cons. 220
do pf. ioe

Continental Oil Co. 120
¡Crescent Pipe Lino Co. 29
Cumberland Pipe Line Co. 140
Eureka Pipe Line Co. 120
Galena-Signal Oil Co pf new.. 88
do old . 98
do com. . 48

Illinois Pipe Line Co. 160
Indiana Pip« Line. Co. 93
International Pet Co Ltd. 33V4
National Transit Co . 29
New York Transit Co. 179
Northern Pips Line Co. 91
Ohio Oil Co. 303
Penn-Mex Fuel Co. 48
Prairie OH A Oa» Co. 660
Prairie Pipe Line Co. 224
Holar Refining Co . 499
Southern Pip« Line Co. 122
South Penn Oil Co. 266
Southwest' Penna Pip« Lines. 64
Standard OH Co of California.
Standard OH Co of Indiana..
Standard OH Co of Kansas.
Standard OH Co of Kentucky
Stand.nl <->ll Co of Nebraska.
Standard OH Co of New Jersey 636
Standard OH Co of N. Jersey pf 104'» JO»1.Standard OH Co of New York. 376 310
Standard «II Co of Ohio. 4:0
Standard Oil Co of Oblo pf_ 106
»wan A Finch Co. «6
Union Tank Car Co. 1Î0

do Pf . 9»
Vacuum OH Co. 355
Washington oil Co. 33

¡àimeelleneeem OU Compaaíe.
AiUntie Lobos OU Co com_ tl
do pf. 78

Cosden A Co . 7 'A
Kik Basin Con» Petrl Co. 8%! rnperlal Oil Ltd. 9«
Magnolia. Petroleum Co. 288
M«rrltt OH Corporation. 14
Mldw«s* Kenning Co. 189
Mountain Producers . 12
Ne*thw«»t Oil Co. 27
Producers' <& Refiners' Corp.. 614Malt Cr«»k Producer«, new... it»apulpa Refining Co. 6%

We- York City -torts
Vetm. Rats «sad Maturity. Bid. Ask. Tleli.Inter «Us» IM?...,.nu 9%% 4.91de 4*4e. 190.. 9*2 92U'4.92
Sm «tie. till. »1% 93% «.f«

313
700
530
370
430

230
105
121
32

146
126
92
96
62

166
96
83H
81

119
190
218
63
679
2.9
416
12«
270
.8

316
798
660
380
446
«45

440
108
76
125
99

3«t
37

81
99
7%
9

10»
.to
MVi
»I
It
82

It
6%

Form. Rate and Maturity. Bid. Ask. Yield.
do 4',s. 196«. 854 864 6.091
do 44a, 1964. 854 8«4 6.02
do 4Hs. 1«62. 864 8«4 6.02
do 414s. I960.'.."... 86 4 86 4 6.04
do 4'is. I960 op 1939... 854 864 6.04
do 4s, 1969. 82 83 4.99
do 4s, 1968. 82 83 5.01
do 4s, 1957._ 82 83 6.01.Registered 4s 1955-195«.. 814 824 6.08
do 4s, 1936'.. 87 88 4 6.06

Interchangeable 34s, 1964 734 744 60*Coupon 34b, 1964. 734 744 6.08
Reg 34s. 1960-1964 Inc.. 734 744 6.08
do 34s, 1940-1950 Inc.. 6.35 5.10-

Reg end coup (serial) 44s,
1929-1939, inc. «99 6.25-

Reg and coup (serial) 44s,
1920-1931, lne. «90 6.86-Reg and coup (serial) 44s,1929-1932 inc.#.6.00 6.28-

New York St.-.e Bonds
Issued in coupon and registered form.not Interchangeable. Coupon bonds regls-terable.

Canal Imp. 44s. 19C4. 9» 192 4.49Highway Imp. 44«. 1963.. 9» 192 4.49Canal Imp, 44s, 1966. 94 87 4.49Highway Imp. 4 4s, 1966. 94 97 4.40'Barge C Term, 4 4», 1945. 94 97 4.49Highway Imp. 4s. 1967... 89 91 4.46Canal Imp. 4a, 1967. 89 91 4.45H'way Imp. to, _9Se-'62, Ino 89 81 4.48do 4s. 1968. 89 91 4.41Canal Imp. 4s, 1960-'«2. inc. 8» 91 4.41Fali-adee ISP, 4s, 1881.. 89 91 4.48Barge C Term, 4s, 1942-48 89 94 4.49
Federal and Joint Stock Land Bank

Bondtf
Federal Farm Loan 6»,1938, op 1923. 94 94«. 6.47Federal Farm Loan 4 4 s, '

_. 1929, op. 1924. _ 164 874 5.«9Federal Farm Loan 4 4s,1931. op. 1923. 864 t74 itlFederal Farm Loan 4 4s,1937, op. 1928. 8S4 874 6.87Joint Stook Land Bank 6s,18-.9, op 1924. 34 88 «.1«Joint Stock Land Bank 6»,1938, op 1938. 84 88 «16

Short-Term Securities
Security, rate, due. Bid. Ask.

Amer Cotton Oil 6s, 1924 92 934
Amer Chicle 6s. 1921-'22. 944 98 4
Amer Chicle Sa, 1923-'25. 90 96
Amer Chicle 6s. 1928-'27. 874 914
Amer Tel A Tel 6s, 1922 94% 95 4
do 6s. 1924. 924 924

Amer Thread 6s, 1928... 93 95
Amer Tobacco 7s, 1920... 99 4 100 4

do 7s, 1921. 994 1004
do 7s, 1922. 994 994
do 7s. 1923. 994 994

Anaconda Copper 6s, 1929 91 4 924
Anglo-Amer Oll 74e. 19.5 99 4 994
Armour conv 6s, 1920-'24.94 98
do 7s, 1930. 954 96

Bethlehem 8teel 7s, 1922. 98 98 4
do 7s. 1923. 96% 97 4

Can Pacific Ry 6s. 1924.. 94 944
Cent Argentine Ry 6s, '27 84 86
C, B A Q Joint 4s, 1921.. 95 4 96 4
C, R I A P Ry 6s, 1922.. 93 95
C, C, C A 8t L Ry 6s, '29 87 4 88 4
Cuba C Sug con 7s, 1930 924 934
Cudahy Packing 7s. 1923 97 4 98 U
Federal Suer Rfg 6s. 1924 971 »5
B F Goodrlch con 7s, '25 92 92 4
Gulf OH «s, 1921 Ü7 4 9S4
do 6s. 1922 . 95 4 97 4
do 6n. 1923. 94V. 95'.

Hock Val H. R. fis, 19.4 90 93
In Rap Tr Co con 7s, 1921 63 644
Kan City Term 6s, 1923.. 944 96
Kenne Cop Corp 7». 1930. 92 4 93 4
La G L Co It A R 7s. '29 88 '¦> 90
Lig ; My Tob Co 6s, 1921 97 4 9R4
Philadelphia 6s, 1922 ... 92 934
Pennsylvania 44s. 1921.. 074 984
Proc A Gamble 7s, 1921 694 1004
do 7s, 1922 . 99 4 100
do 7s, 1923 . 99 4 mo

Pu S C of N. J. en 7s. '22 85 864
R. J. Rey Tob 6s, 1922... S« 4 9« 4
Sin Con Oll 74s, 1925... 91'¿ 914
South Ry 6s. 1922 . 95', »5 4
So Bell T Co 7s, 1325.... 93 934
St P Un De G 64e. 1923. 93 '_ 95
Swift A Co 6s, 1921 . 984 984
The Texas Co 7s, 1923.. !»»4 99
U S Rubber 7 4s, 1930.. 97 4 98 4
Utah Securities 6s, 1!>22. 82 84
West Elec con 7s. 1925. 98.4 »â 4

Markets in Other Cities
Baltimore

Sales.
8 Cons Power

Open. High. Low. Last.
93' 934

404
46
894
77
65
«4M.

276
C»
13

93
404
4«
394
65
«44

275
69
124

884
724
734

404
46
394
77
66
«44
!76
69
12%

8«4
724
73%
954
924
73
80
«14
84
744

8 Citlsens Bank. 40410 Com Credit.. .. 4«
135 Davidson Chem 394
10 Maryland Cas. 77
6 Nat Xx Bank.. 66

129 North Central. «4416 Second NU Bk.275
10 Mt Vernon pf. «9

179 United Ry com 13
Bends

$3090 Con Gas 6s.... 864 t«41009 Com Refg 6s.. 724 7841090 Con Pr 44s... 74 74
teeoConPrts. 964 964 9646000 Cosden «a.924 924 9246000 Falr-C ino 6s.. 73 73 73
5009 Maryland El 6s 10 8« 8016096 Mong Val 5s.. «1% «14 «1%6006 Georgia Con Is 84 84 847000 United Ry inc. 744 744 744

Boston
Sales. 'Open. High. Low. Last.

416 Big Heart. 9 94 84 84
122CalAArls_ 67 57 6«4 6641 Cal & Heels ..280 284 280 284
466 Carson . 234 334 -34 324166 Copper Range. 864 354 36
129 Davis Daly.... 84 84 « "*116 East Butte.... 104 104 10428 Helevtla . 24 34 2440 Island Creek.. 63 64 63
10 Mason Valley.. 14 14 1413»Mayflower O C 64 64 64100 Michigan . 4 4 3 9.65 Mohawk . 684 684 68
30 New Cornelia.. 18 184 18
150 New River_36 36 86
298 do pf_...93 96 »3
90Nlplsslng . 94 94 94416 North Butte... 16 15 1446 Old Dominion. 244 2*4 24414 Quincy .4« 4« 46

720 Seneca . 15 16 16
10 Shannon. 1 1 1
20 Superior Cop.. 44 44305 Sup A Boston. 34 34lOOTuolumne .... 60 60
76 U 8 Smelt pf.. 43 41440« Utah Metal_ lA l<rV86 Victoria. 14 1461 Woiverino .... 13 IS

Railroads
12 Boston A Alb. 12« 127 126 127870 Bost Elevated. 64 84 634 «345 do pf. 854 864 864 854230 Bost A Maine. 384 384 88 36
1 Bost A Prov..lt5 135 135 135820 N Y N H A H. 3« 86 426 Old Colony...- 81 81

«8 West End.39 8946 do pf. 49 60

44
34

60
43

it
13

364

84
I04
24

64
14
64
34

66
184
85
96
94
144
244
4«
15
1
4 4
84

50
434
14

13

364
91
39

MisceUmnee-s
80 Amer Agrie... 85 85 844
lOAmer OH. 34 34 3420 Axnoskeag _ 7« 76 7«
10 do pf..'. 73 72 72

400 Amer Pneu... 24 24 243 do pf. 11 IA 11
6 Amer Su« pf.105 1064 105

276 Amer Tel. 984 98 4 98
18 Amor Wool pf 86 96
16 Atlas Tack... 26 26

400 Bost Mex Pet. 14 14386 Eastern Mis:.. 314 314
330 Eastern S S... 20 20

8 Edison .147 148
342 Elder . 224 22

95
26
14
294
20

147
224

85
34'

7«
72
24

11
1084
98
95
25
14
294
20

147
224C Gen Eleotrlc.1434 1434 1434 143460 Gorton. 14

811 Gray . 164
10 Int Cot M pf.. 864

14 14
l«4 164
164 864

1449 Int Prods - 204 204 20
60 do pf . 444 444 44

7.40 Island. OH_ «4 «4 «47 Llbby . 12 12 12
t Loews. 13 12 13

16 Mass Gas ..f.. 834 84 884169 do pf. 664 604 60
23 McElw 1st pf. 944 944 844«16 Mex Inv . 41 42 38

116 Nat Leather . 164 104 10
200 National Oil .. 74 74 7439 New Eng Tel. 98 964 96
10 Pac Mills.160 160 169
HORoot . 284 284 284llOSImms Mag ..14 14 14
87 Swift .1074 1084 107
6 do Intl r. 31 31 81110 Un Twist Drill 254 264 26427 United Drug ..106 1094 10«
7 United Fruit .188 188 19826 United Shoe .. 394 394 39

798 Ventura. 17 4 17 4 17
25 Waldorf . 19 19 19
aOWalth Watch. 33 23 23
10 do pf. 7« 7« 7«35 Walworth ... 17 4 17% 17%85 Wick Wire ... 30 '19 29

Bonds
81000 Misa R Pow 5a 744 744 7441060 Swift 6s. 83 4 83% 83%1900 Western Tel 6s. 77 77 77

Besten Cork
Bid. Ask. I Bid. Ask.
.3 4 ¡La Rose. 22

21

14
1«
864
26
44
«4

12
12
84
66
944
38
104
74

96
160
28 4
14
107
31
264

169 4
198
Tin

76
174
29

744
83 4
77

Ariz Kiln
Ariz Silver. Ï9
Blk Hawk..30
Bos Mont.. 37
Calaveras... 1
Chief Con.. 3 4
Crown Rsv.10 25
Crystal new.82 38
Denbigh ..16 18
Eagle B B.2 1-1« 24
Fortuna .... b
Uadsden
Horn» Oil.
Iron Blosi.
Iron Cap

38
14

.50 60

20 40
»4 84

La Rose
Majestic
Mex Metals.30
Mid Moss....
Monarch .. 4
N L A '/.... 4
New Baltic. 3
Nev Doug.. 10
Nixon . 4
Ranler .... 1
Svn Metals, !t
Silver Reef. 7
U V Ext. ...30'/i
Yukon ... IV, 14

Chicago
Open.
90
154

4 4
101 Vf,

8 4
.106
6«

164
92',
45

4 4
1014
106

Low. Last.
90 90
164 164
Q« . a«

4 4 4 4
1014 101 4

8 4 8 4
108 106
66 6«

124 124
16
104
394
3 3
234
28

131
66
31
14
33

168
«64
48

16

124
284
1«

10 4 10 4
39 4 39 4
.3 33
23 4 23 4
38 28

126 126
81 82
304 304
13 18
304 314

16« 106
«34 «34
48 48

Sales.
160 Am Shlpb'g

1797 Arm Leather
225 Armour pfd
39 Beaverbosrd
100 Case Plow
175 Ch Cy A C Rys
100 Ch El Rys pfd
60 Com W. Ed

295 «..'ont Motors
60 Dla Match
60 Gt Lakes .

25 Ills Brick 70
«76 Lib McN A Lib 13 4
306 Mont Ward 30
60 Mitchell . 16

210 Nat Leather.. 10 4
25 Pick . 39 4

100 Peoples (las 33
100 Reo Motors .. 23460 Root A Van. 28
500 Sears Roeb'k. 131

2160 Shaw ."7. 86
1660 Stewart War.. 81
325 Stan Oas A El 13
650 Swift Intl _ 32
309 Swift A Co. .108

4600 Union Carbide 66 4«0 Wahl . 48
Rends

4M Arm 7s . 9«
2M <; Cy A C Rys 6s 3644M C Cy Ry 1st 6s. 62 47M Chl Rys 1st 5s. 60

Detroit
SOOCol Sugar _ 184 184 1*4 114900Contiu Motor 14 «4 »4 ft 450 Edison . 98 99 »8 »8
1-JO Ford .325 336 320 32660 Federal Truck. 244 244 244 244100 Mich Sugar .. 194 10% 10% 10%860Parkard . 164 164 15 15459 Paige. 224 224 224 2_41200 Reo Motor ... 23% 234 234 284

Philadelphia
41 Amn Gas ....

I 296 Amn Stores
37« Bleo Storage
46 Lake Superior.

119 Phil» Klec ..

2119 Phlla R T_
16 Penn* Salt .,860 Tone Mining..IS.« Un Traction ..

411 Uni Gas Imp..
20 York Rys pf..

Bendstl ono Am Gas A El Is 19
6000 Leh V cons fa.r 9«
.oeo P Passenger 4s 18 44060 Phil« El 1st Ss II
«000 Reading gen 4s tt4 194 tog ¡04

3Piita!»«rgh
£_»A*t.w 01 ¦_*.*._.. no 11« no9*4 As* Oas.til. 114, a»)4 .»4

li» 4 9« 964
36 4 354 364
62 4 «34 «24
«0 60 60

'34
804

Ghares. Open. High. T,ow. I,ast.
So Barnadall Cp. 38 38 38 38
lOOCarbo Hydro.. 1 % IV4 > Vt 1 %700Carneg L & Z 7 7 6«t 7
60 Cons Ice pf... 2" 20 20 20

600 Guffey Oillesp. 32 % 32'i 32% 31%200 Harblshaw Kl. 16% 16«4 15',4 15%60 Ind Brewing;.. 2 2 2 2
6930 Kar Co Gag... 1 Tu 1% l'a 1%130 Loi«? Star Uas. 31 31 30% 30'i7520 Marland Refg. 4 >_ 4 % ««V» 4'*135 Mfr» Lt & lit. 5«i«!4 64% 64% 64%160 Mid States 011*16 16 16% 16%30 Ohio Fuel Oil. 2fi 26 26 26
180 Ohio Fuel Sup 49% 49% 49 % 49%25 Pgh Brew pf.. 1 0 10 10 10
60 Pgh Coal. 72 72 72 72
20 Pen Plate G1.163 163 159% 169%4500 San Toy. 6 6 6 6
160Tranaron Oil.. 12 12% 12 12%60 Vanadium Mfg 67 67 67 67
36W'house A'R.101 101 101 101
10 ,do Electric. 47% 47% 47% 47%20 West P Rys pf 71 71 71 71

Toronto
Bid. Asked

Adanac .... 1 3
Apex.. 2
AtlM. 5 16
Bailey. 2 6
Bvr Con ... % %
Chmbr Ferl. 3 9
Coniagaa- 1% 2%
Crown RSV..1B 30
Dome Lake. 2 6
Gold Reef... 1 4
Margraves.... 3
Holllnger ..4% 6%
Keora. H A

Montreal

Lake Shore. 1 1 %
Slclntyre... 1% 2
M Cor Can. 1 % 1 %
Newray. 2 7
Pturn Lake.10 16
Pore Crown. 16 25
Prstn E D. . 1 3
Tk Hughes. 3 8
Tmakmng... % %
Thmp Krut.. 2 6
Vacuum Q.. % %
West Dome 2 7

Bid Asked
Ab P & P. 79 79 H
A Nold pf .¦ 69*54
At Bug R.136% 136
Br TUP 35% 36
Brmp P. 77*._ 77%
Can 8 S.. 69
Con M*S . 24%
Det U Ryl03 104
Bom Bdg 98 98%

Bid Asked
Dom Steel 63 54
D Textile. 131 133
Lam L«lt.ll4
Lk Woods . 168
MLM&P C K0
Nat Brnw «J3 % 63«%
Rlor Pap 212
Span RH117% 118
do pf.

O Glass.. 64% 65 'S Co Can G4

Decline in Cotton
Reaches 2c Pound,
Maximum for Day

Renewed SellingFrom South
Responsible for Severe
Break; Slight Rallies Met
With Increased Offerings

There was a further and still more

sensational decline in the cotton mar¬

ket yesterday, all active deliveries up
to May suffering the full permitted
break of 200 points from Saturday's
closing quotation. October was the
first month to score the decline of
2 cents a pound, selling at 23.65, but
December, January and March quick¬
ly followed, and while last prices
showed slight rallieseon the last three
positions named, the general market
closed weak at a net decline of 160 to
200 points.
The selling pressure again seemed

to come chiefly from the South. Wall
Street houses were heavy buyers at
timen during the day and in addition to
taking profits on previous sales were
believed more friendly to cotton at
the prevailing level of prices.
Buyers for whatever account found

a large supply of contracts offering,
however, owing to the continued sell¬
ing of the South, and the day's mar¬
ket was evidently dominated by ner¬
vousness over general business condi¬
tions and the weakening of the
Southern spot situation.
London cables reported a better

feeling in the stock market there on
the prospects for a settlement of the
coal mining disputes, but Liverpool
was weak and there was continued de¬
pression of trade in Manchester. The
market here opened unchanged to 27
points lower, and before the end of
the first hour sold 105 to 145 pointsbelow Saturday's closing figures.Rallies of 50 or 60 points followed
on Wall Street buying and scattered
covering promoted by the threat of
another tropical storm, but the bulgesmet increased offerings from brokerswith Southern connections. There
seemed to be no expectation ofOctober notices to-d.y, but LiverpoolOctober broke very severely on aneasier spot basis in Texas, and there
were reports that some cotton is tobe shipped here from Memphis for de¬livery.
This probably accounted for the rela-tively easy ruling of October dur-ing the entire day, and as soon as thedecline in that month was checked bythe maximum fluctuation rule theselling of December,« January andMai-ch became more active. Thesethree deliveries showed rallies of afew points at the close, but othermonths were at about the lowest, andthe price of July broke below the 20cent level for the first time sinceearly in 1917.
A New Orleans authority issued acrop report making the condition 61.6,against 68.1 last year, representingmore than the average deterioration,but the crop and weather news was'evidently overshadowed by theweakening spot situation as reflectedin the persistent Southern sellingpressure, while nervousress over thegeneral business outlook was in-creased by the disturbances reportedin Boston financial circles.Southern spot markets as officiallyreported were 50 to 300 points lowermost of the Western belt markets'showing décimes of 200 points, whichbrought the price at Dallas dowrt toïf" middling Sales there werel»,70_ bales, nnd there were very fHir-sired sales at the declines in some ofthe other markets.
Tho local market for spot cotton was.J.*«* 200 points lower at 26 formiddling. No sales were reportedTha rang» of -prices: ««"-»"riea.

open. nigh. low. aoJ?*lu,Ä"Nov"" * *ii$ 2Zti' "..«6_[~. 26.66Dec.'.'.',' 22.80 li.02 2Ï.28 ImÔ*_mÏ Ht!*¦._::../.____ "i60 -L0-!0 20-*°i*___ 4T°March.. 22.10 22.20 20.36 20 106 .Ö~«(> 21 11April... JIM 2,.00 21.00 20.40% ----- ÛÏIMay... 21.»0 11.00 20.Ï6 20.26W20.36 22 0».Tun»...-,-20.10»- 21 70July... JI.60 21.6« I0.-3Q ll.S06ll.te 21.50___*!____«B_-§i_*í »aaVñtota..Oalveston eulet,joe »oiatn lower at ai.Tfoi »ale« i.oit Sal««:.

Trading on Curb
Irregular, With
Trend Downward

Sensational Break in Bos¬
ton & Montana Mining
Shares on Bearish Bank¬
ing Reports in Boston

The outside market in stocks was

very much unsettled yesterday. The
same influences that made for selling
at the exchange were at work on the
curb and the result was a generally
lower range of prices for stocks. One
or two issues which enjoy a market
in Boston as well as New York were
hard hit by the pews of Boston finan¬
cial institutions being in trouble.
Boston & Montana, a mining stock

traded in on the Boston curb, had a
sensational decline in Boston, which
caused a drastic drop here as well. It
showed a turnover of 800,000 shares
and fell from, an early high of 67 to a
low of 30, closing at 39. It was re¬
ported that a trust company in Boston
which had been carrying a large block
of the stock in a loan had called the
loan and the stock had been forced
upon the market.
The trend of industrials was toward

lower levels, while the oils were also
under pressure. There was very
heavy trading in bonds on the curb,
with dealings in the new Bethlehem
Steel 7s, amounting to a par value of
$110,000, at a range of 943* to 95.

Industrials
Open. High. Low. Last.

2 2', 2 24
11 10 4 10 %
84 4 844 84%

195 195 195

1 1

Sale«.
IfiOO -Acme Coal.
700-Aetna Bxp..
50 »Alum Mfg [if. 84%
10 -Am Tiras.«. ...195

100 »Am Candy. 6
100 »Auto Furl tí.. 55'.j
25 Bordón. 98 4
50 do pf. «4

200 »British limp.. 20
::oo »do 77c pf ?"
100 »Br-Atn T cpn 124

lono »far I,t & P. 34
1300 »«'ligo Nippln. 94
100 »Conley Tin F. 21% 21
25 »Du l'ont Pow.225 225
27, »do pf.178 178

700 »Empire T & S 14% 15
20 »Firestone T. 120 120

¦in

55 4
98 4

124

55 4
98%
84
19
38
12 '_

07.,

200 »Gardner Mot. 23 23
200 »Garland S 3... 3% 3% 3%

12500 »Gen Asphalt.. 684 584 534
100 »Goldwyn Plct. 9 9 9

4800 Grape-Ola. 1% 2 14
6200 do pf. 3 3 3 4
800 »Hercules Pap 25 25 24
200 »Hock V Prod. 74 "4 7 '

ino Indian Packing 44 4 4 4'»
4U0 »Int font Hub 11% 11% 11'-.

12000 »Kay Co Gas.. 1 "i 14 1%
800 »Nat (' Hk rts.112 1124 1104
1000 No Am P & P' « 4 K'-i ,; '»
1000 Perfection Tiro Ia* 1 *s 1 '.1000 »Radio «'<) w i.. 24 2% 2'-,
1000 »do pf \v i. 3 3'4
2100 »Republic Rub 2 2
3500 »RJRey, n It vH 424 434600 »Roy Kr Tl' Inc 6 6
10« »Singer Mfg. 3',.. 3%
25 »Sintier Ltd .128
100 »Stan Parts Cp 10

1000 Sub Hoat. 12%11600 »Swpots Co Am 24 -'
3500 »Triangle Film 4 '

200 »union Carbide 05 65
10OO -l' Ret St Can. 12 1'J
600 »U S H Spd T. 30% 31

2500 Cnit Profit Sh. 1 '3 1
350 »Un Shipyards. 6 V. 6«

G500 V S Steamship 2 's -'
700 Wayne Coal... 3 4 3

Standard Oils

9 94
21% 21%

225 225
178 178

1 4 % 15
120 120
22%

1 %
4 0 %

10 10
12% 114

30-\
1%

3%
54

114
14

111
6 4
1 '«
2 4
34
Ia»

42 4
6
3 4

128
10
12
14
4

65
114
31
1%

3% 3>

«So Penn
'Vacuum Oil

«il

25000 ».Allied, Oil.
6200 »Uoone 'Till_
8000 »tBos-Wyo Oil
1500 »Carlb Hvml.
1500 »Clt S H T Sh
3000 »CuKhing Pet..
1900 «Denny Oil.-..

Other Oils
21 19

"1 r.
"

4»
1-4 114
34% 34%

14800 »Dominion Oil 10
3500 »tDunn Pet... '¦
ino »Elk Basin P.' S7¡

2300 Engineers Pet 1 'i
10000 »f Esm Oil Cor ',
1000 Federal Oil. 2 3,
200 »Kensland Oil. 1.1
500 »Gill Oil pf. 95
100 »Glenrock OH. 2
£00 »Granada «il. 9
COO »Guff-Gill Oil. 32
600 »Intermit Pet.. 331
200 »Manhat Oil. 7 '

100 »Maracalbo O. 1'1
700 »Mc-rrltt Oil «' 15
450 »Midwest lief. 154

1000 »MldW Tex;..«. Ü
700 N Am O &¦ Ft. 4
700 «X O C of N J 7»
100 *Panh Pet pf. 67-'1000 »Prod Sr Itof. G3
200 »Rick Tex Co. '
600 »Salt Crk Prod 31 '
100 Savoy oil. ß«
GOO »Settle,1 pr Co 1 '
2000 »Simma Pet. . 12'800 Skelly Oil. 91400 Spencer P C, j'_8700 »Texon O & L
100 «Tex chief oil 113000 Tex-R P <<:. R.1400 »Victoria OH*. I
800 »White Oil.. 2 1

1 's

8 %
14

33 s*
7'4

19

hü
r» i

14
94
4

8 4

31%
32 4

3%

4
31'.*

13 4
%

11

1000 Al-llr Col Met
1200 »Alv M & M..
700 »Amer Mines..500 Ar Globe Cop.3000 »tAtlanta ....

2800 »tHelch 7) fa p)3500 »tlielch K (a p)5000 Hig Ledge_3700 »t Booth .80>i000 ,|lwl Ä- Mon.
2500 »tCaledonla

Mining
II

3700 *C ¡uti .t & .1.
1200 »Oandeli
100 »«'arson 11 G..

3200 »tCaahboylf.O «'ons Vir Sip,
3900 »Corte. Silver.
90O0 »Darwin Silver12500 Dlv Ext (a. ).)27.00 El SalV Silver.
2800 Rnuiia Silver.
3 000 »Eur Cr M Co.
1700 »tEurekn Hollv

15500 »tGold /. im.
«500 »tGoldf Cons
2700 »tGoldf» D«-v.
2000 »tGoldf Mer.
«50 Hecla MlninR.200 »Hon Am S\n.
«00 Howe Sound.

3500 »tJIm Hutler..
4 500 t.Tumbo Ext
2800 »tKewanas
..;L'00 »tKnox Divide
1500 Louisiana Cons
3.ri00 »fiMarsh Min..
«00 »Motherlode 1".

1000 fNabob Cons.
600 Nlplsslng Min..
300 Ophlr Silver M.
700 Prince Con.
2300 Ft Verde Cop..1500 Hex Cons.
4900 Roper-Group M«00 St Croix Silver
2700 »tSllver K Dlv.
4300 »tSilver Pick..
400 Simon Sllv !..
100 Stand Sllv I...

«000 tStewart M In
2500 »tSuccess Min.
3200 »Sutherland D.
5 00 »Tallapoosa si I
320 »Tono Belmont2S00 »Tono Divide..
470 Tono Exten...
200 »Tono Mining..1700 United Eastern3700 m*V H ,.oru M

2800 I'nilv Gold M.

15% 154

17

1,V

8 4

1%

1 A
M
8 4

44
16%

I»*

14
3
64

12
9 '\i

\
14
«'.j
1 'a

1 %
1*3
1%

4
1rV
6 4

1%
21»

Ma
m

14
21s

New Orleans quiet, 200 points lower at 24c 1sales 50l hales. Savannah quiet, 200 pointslower at 26c; sales 2t¡7 bales Charlestonquiet, 50 points lower at 26.50c; sales nilNorfolk quiet, 300 points lower at 26.50c;.ales 225 bales. Augusta quiet, 300 pointslower at 24.75c: sales 59U bales. Memphis!nominal. 60 points lower at 28.50c; sales930 bales. St. Louis steady, lOO points |lower at 28c; sales nil. Houston quiet, 200points lower at 22.50c; sales 14.519 bales.1Dallas steady, 200 point» lower at 21.95c;sales 19,709 bales. Port Worth quiet, 200 1points lower at 22c; sales 3,700 bales. Lit-tic Rock quiet, unchanged at 25 50c, sales186 bal-s. I
Cotton Statistics

Lust Last
To-day. week, yearPort receipts. 22,f>17 16,387 14.255Exports, . 2,384 2,838 15,095,Exports, season.373,981 2«4,8«1 713,784!.New York stocks. 24,487 22.470 87,491Port stocks.795,143 775.078 813,965Interior receipts.... 20,632 18,342 23,598Interior shipments.. 18,263 10,719 10,867!New York arrivals.. 1,985 aoi 8,089!

Liverpool Cables.Spot cotton quiet at 62 |points decline, nt 20.83d for middling!
Salua 4,000 bales. American 3.000 bales.
Imports 9.000 bales, including 4,000 bales
American. Futures opened ea«y at a de¬
cline of 36 to 43 points. Closed easy at anet decline of 67 to 117 points. October,1 7.7 lil December, I7.2«d; January, 17.Old;1March, 1«.67d; Muy. itMOd. Manchester:Yarn» dull and easier; cloths dull.
Cottonseed Oil-The market was moder¬ately active, and while there whs more orless resistance to bearish Influences thetendency of values was downward, and atthe close price« were 16®38 points n«t low¬er. The action of cotton had a depressinginfluence, muí crud« oil in the .South «tahj-vy. Total sale« tor the day ríete -I.-9*9 barrel«. . *«JM-a*"«-- -:-.-*¦-

Salrs. Open. High. Low. Last.2800 «tVlcl I> (a p). 8% X'a 7'j 8
3500 fW Rnil Cons. 1 y\ 1 -flr 1% '%1500 tW Caps Mln. M'3 S'«, S 82000 t\V C Ex (a p) l'-i l >j l'a l.'.i2500 Wilbert Mining 4'2 5 4 4 <2

Bonds
.«Val«1» 000 omitted) Open. High. Low. Last.$30 »Allied Pack 6s. 56% 59 f.57«» 5912 «A T fr T tis '¦:-' 95 V» 95 >t 95 95in "«lo 1924. £>2'.s S2»4 92'-i 92»«5 »Anaconda bs... 92Va 92'-j 92 9'J10 «A A O T'-jSwi 991.« 99'A 99 >¿ 99 '4f. "Armour 7Tr wi 9ti 9« 957«j O;.'«»11» *H Stl "¦"<. '35 w i Oí»; 95 94«*«8 94 ._1 «Hoone O 6s 1921 41 4 1 «11 4

'.) »do 7%%. 62 6'J 50 515 *Odrich T'r'2ro wi 92'-, 92 »_ 9J', 92'¿20 'lnt R T Ts. 63 r.4 63 (.4f. 'Kenn Cop 7s.. 9:! 93 9:! 9310*Mor & Co 7V4s. 98 98 PS 9875 *N V X 1I&H I-"*«. 7'J'¿ 83 79«4 &Z

"¦a!e«= (000 omitte«l> Open. High. Low.
:; »Ohio C G 191'2. 961. 9,; i, 9fli_2 »do 7<'o 1923. 94*4
1 »do 1924. 941.
2 «do 1925. 95'.

30 »P-Am P 7rc w 1 94%
30 »Seab Air L 6% Ù5 .«.
40 «Sinclair 7'V 91 «*_
.",0 »So West Tel 7«"«. 93
14 »Gov of Swed (is 84
10 »Swiss Gov ¡.'««a 83*4
45 »Un Tank L 7s. 97*»

German Internal Bonds
Open. High. Low.

9 4'-i
9 4 i-i

94 «-4

93*4
84
8 3 ai
981«

94*4
95«¿
94»,
65"-*
91 »,
92»«.
8314
83 14
971.

Marks (000 omlt'd)
3 »Merlin 4s.
6 .Bremen 4 «a a
2 »Cologne 4e.
2 »Hamburg 4s.

50 »do 44a
1 »Leipzig 5s...

Last.
16

6»¿ 16'

"L'nlisted. +Sell cents per share.

The range of prices follows: I
Saturday'sOpen. High. Low. Close. close.Spot...-13.00& 14.00 13.00Sept....- 13.00@14.00 13.25Oct.... 13.30 13.45 13.18 13.15@13._0 13.51N'ov. 13.10 13.10 13.10 12.34fll.l04 13.10Dec... 13.03 13.12 12.99 I2.96@12.97 13.15Jan.... 13.08 13.18 12.95 12.98@13.01 13.16Feb.... .. - 13.00@ 13,10 13.15March.. 13.18 13.18 13.10 13.10@13.12 13.25April... -..-13.104» 13.30 13.30

Refined Sugar Drops
Again; Market Easy

Current Year
prices ago.Sugar, gran ,1b .14 (_> SCoffee, Rio, No. 7. 8 (ft. 154Coffee. Santos. No. 7.22% ©234 264The tendency in raw sucar continues

in buyers' favor and while full duty
sugars were available yesterday (in
port) at 94.C, c. i. f., there were no
buyers and it was believed that a bid
of 9V.c, c. & f., could have secured
Cubas.

Refined sujrar declined to 14c ¡ç£» S
per cent, three jocal refining intoresti
naming that figure, and ii was rumoredthat in some instances refiners wenmeeting second-hand offerings as !ov
as 13.50c, less 2 per cent. The dcmancfor refined supnr was quiet and no im
portant business was reported for ex
Port- . ..*...

Sag»«' The gcueral price trend I» th«Sutures market was downward, da» t«d*u.-_8_d .conditions --latinar i£ s_Uu-J.JK*

gar, both raw and refined, and some of thefall months declined the full 100 point«allowed in any one day under the rule» ofthe exchange. Trade interests and Cubanfirms sold, and it was believed that a
prominent Cotton Exchange house wasalso a free seller. The market closed 75
to 100 points net lower.
Range of prices:

Satur-
Open. High. Low. Close. day.September.. 8.24(88.50 9.24October.... 8.24 8.30 8.24 S.245Í8.30 9.24November... 9 00 9.00 8.30 S 28I&8.30 9.24December... 9.00 9.00 8.15 8.1508.20 9.15

January.. 7.90 7.90 7.70 7.9O07.*96 8.65
February... 7.65 7.65 7.65 7.8007.86 8.60
March. 8.50 8.50 7 80 7.8O07.85 8.60
April. ..-7.85®7.90 8.60

May.-7.90®8.00 8.75
«Toffee Fulurea.Yesterday's coffee mar¬

ket iva« a nervous and unsettled affair,due to trade disturbance« and uncertain-
ti«-«. and there seems to be little likelihoodthat outside Interests can be attracted to
coffee until more favorable development»
present themselves.
On the call price» were 3 point« higherto 7 points lower, with trading «quietthroughout the morning. A «light rallyaround midday advanced prices 3 to 7rolnis, but the market acted heavy amiRagged off later, trading Just before theclose becoming more active on the an¬

nouncement of the Inability of M. Levy'»Son« «aid to be .jobber» and Importers,with their main office in New Orleans, tometrt obligations, and this led to someni'iiti'Ting liiiuidntion. but not heavy enoughto imítente that the Arm had »ny large In¬ter-rat outetanding In the future* market.On the brtak some of the active monthsbrt'ke Into new low ground, final pricesbeing net unchanged to a decline of ItSoint». Uraíll «fern» to place little eon-dene« ta the actual article, and Armçlfere la the cost and ft «dpi« market were*__"____.¦___*.,'"..». *****U*_ at m, «cm

axwell Motor Company, Inc.
\ AND

Chalmers Motor Corporation
7b Unmctmd Creditors and »Stockftoiders:

Committee« representing (1) the merchandise and (2) the hanking creditors of the Maxwell
Company and (3) the stockholders of the Maxwell and the Chalmers Companies, have agreed upon aPlan and Agreement of Reorganization bearing date September 1. 1920, and to carry it out theyhave organized the undersigned Committee, composed of representatives and the counsel of the
three committees. *

The Plan and Agreement to which reference is made for a full and accurate statement of the
contents thereof, provides for

1: A «union of the Maxwell and ¿he Chalmers properties in a New Company with an
authorized capital of 1,000,000 shares of which 200,000 shares is to be Qass A stock and
800,000 shares is to be Class B stock, of which it is estimated that there will be presentlyissued 153,000 shares of Class A stock and 620,179 shares of Class B stock. The Qass A
stock is to have priority over the Class B stock both as to assets and non-cumulative
dividends up to $8 per share, and with the right to participate with Class B stock in
dividends in any fiscal year after dividends of $8 per share shall have been paid on Class A
stock and Class B stock.

2: The provision of $15,000,000 of new money, through a Syndicate which has agreed
to purchase Class A stock and Class B stock of the New Company, with the right on
the part of depositing stockholders of the existing companies to purchase all or any partof the new stock which the Syndicate has agreed^ to purchase, o_ exactly <__. «terms offered
to _a« underwriter-. There is to be no commiaaion or other coaipe-osetto« m any form
payable to the Syndicate Underwriters.

3: The payment in cash upon the consummation of the Plan of one-third of unsecured
claims and giving for the balance 7% notes of the New «Company payable in one, two and
three years in equal instalments.

4: The exchange of Class B stock of the New Company for existing stock deposited
under the Plan at the following rates:

For each ten shares of existing stock of
Maxwell First Preferred.S Shares Class B Stock

Second " .2j_ M « « .

" Common.1 *** " ¦** -

¦Chalmers Preferred.6 " «_«.__

Common .1 M .*. .» -

To accomplish the consummation of the Plan the cooperation of creditors and stockholders is
necessary. To a large extent this has already been assured. Prompt action looking to the ac¬
ceptance of the Plan by all concerned is most important.

Copies of the Plan and Agreement may be obtained from Central Union Trust Company of
New York, Depositary, 80 Broadway, or from the members of the Committee or its secretary.

In order to obtain the benefits of the Plan, holders of stock of the various classes of theMaxwell Company and the Chalmers Company and of Trust Certificates representative thereof and
the holders of Notes, of or claims against the Maxwell Company, must deposit their securitie«* with
CENTRAL UNION TRUST COMPANY OF NEW YORK, Depositary, at its office 80 Broad¬
way. New York City, before the close of business on OCTOBER 15, 1920. Stock and Trust Certifi¬
cates must be endorsed in blank for transfer and bear all transfer stamps. Notes must beendorsed in blank "without recourse. Claims must be accompanied by assignments thereof exe¬
cuted in the form prescribed by the Committee. Such forms of assignment may be obtained onapplication at the office of Central Union Trust Company of New York or from the secretary ofthe Committee. Certificates of Deposit will be issued against all deposits. Stock and Trust Certifi¬
cates now on deposit under the Plan and Agreement of August 30, 1919, need not be redeposited
a* the same if not withdrawn within the time limited by that Pla. and Agreement will be entitled
to the benefit« of the Plan and Agreement dated Sept-ember 1, 1920, and will be irrevocably bound
thereby. "*¦

In order to avail of the rights of purchase given to assenting stockholders under the Planholders of Certificates of deposit for stock or trust certificates must b«afore the close of business
on OCTOBER 15, 1920, present their certificates of deposit for proper stamping to Central UnionTrust Company of New York as Depositary, at its office, 80 Broadway, New York City, and mustmake payment of 10% of the purchase price of the minimum amounts of Class A and Class Bstock they are entitled to acquire under the Plan and which they elect to purchase. Upon such pay¬ment Subscription Warrants and Application Certificates will be issued as provided in the PlanThe following table gives the minimum rights of purchase under the Plan to depositing stock¬holders in respect of each share of stock deposited and the initial cash payment of 10% of thepurchase price:

For 1 share of existing Stock Deposited

Maxwell 1st Preferred .

2nd Preferred
" Common

Chalmers Preferred.
Common.09

New Stock
Class A Class B

45 U
.225 .6
.09 .24
.54 1.44

.24

Cash Payment of
10% of Price

$4.50
2.25
.90

5.40
.90

Failure to so present certificates of deposit and to make said cash payment will forfeit allrights of depositing stockholders to make purchase« of new stock under «the Phm, but they willnotwithstanding any such failure, be entitled as and to the extent provided in the Plan to receive'
upon its consummation. New Class B stock in exchange for existing stock.

Holders of certificates of deposit for stock or trust certificates ^tamped as assenting to thePlan who desire to purchase new stock in addition to the minimum rights of purchase given underthe Plan, must file their application therefor on «.he form attached to the Application Certificateswith Central Union Trust Company of .New York, as Deposit?j-y, at its office, 80 Broadway NewYork City, on or «before the close of business on NOVEMBER I, 1920.» They may apply for anyamount of stock at the specified price knd in the fixed proportions as between Class A stock andClass B stock, but at the time of filing application must pay on account of the purchase price ofClass A and Class B stock applied for, $10 in cash in i^fepect of each and every share of Class Astock applied for. Any cash payment made on account of nie purchase price of Class A and Class Bstock applied for but not allotted,, will be returned as provided in the Plan. It is expected thatnotice of allotment will be given on or about the 3rd day of November, 1920.
Dated September 1.192a ,..., WALTER p CHRYSL£R Qhuirm^J. R HARBECK, Vice Chairma-T^ELDON BISBEE, ^^

^ JAMES C. BRADY,
HARRY BRONNER,LEO M. BUTZEL.
HUGH CHALMERS,GEORGE W. DAVISON.B. F. EVERJTT,

, HENRY V. POOR,
E. R TINKER
RALPH VAN VECHTEN,

Managing and Reorganixation Committee.

A. A. ROST, Secretary,
Room 1909, 11 Pine Street

New York City.

To the Stockholders of
Maxwell Motor Company,
Inc., and of Chalmers
Motor Corporation:
The attached Plan and Agreement

has been adopted and spprov-Ed by
the -ndeTsi«xned Committee, and its
prompt acce-ptan-ce is re-commended
to the hotd-ers of stock of tîfe «Max¬
well and «Chatme-rs Companies.
Dat-id September 1. 1920.

HARRY BRONNER.
«Chair-mas,

JAMES C BRADY.
JOHN R. MORROW.
F.I.TON PARKS.
TITLES S. BACHE.
HUGH CHALMERS.
J. HORACE HAROINÖ.

On.mitt.a.

To the Banking Creditors of
Maxwell Motor Company,Inc.:
The attached Plan and A«creem«etithas been adopted and approved bythe undersi j-ned Committee, and it*

prompt acceptance is r-eeomtnended
to the banking «creditors of the Max¬
well Companv.
Dated Septe-mb« 1, 1920.

GEORGE W. DAVTSON.
Chairman,

WILLIAM J. GRAY.
WALTER T. KASTEN,HARRISON NESBIT.E. R. TINKER.
RALPH VAN VECHTEN.

Com mitte«.

To Merchandise Creditors of
MxxweD Motor Company,Inc.:
The attached Plan and Aureementha« been adopted an«d approved brthe tmdersiffned Committe-j, and itsprompt acceptance is recommendedto the merchandise creditors of theMaxwell Company.Dated September I. 1020.

B. F. EVERITT.
Chairman.E. E. ALLYNE.F. I. FISHER,WILLIAM D ROCKWELL.TOHN G. RHMNFY.G. M. STADELMAN.

CofU-BitrC*.

VIRGINIAN IRON. .»)áL & COKE COMPANY
NOTICE OF DIVIDEND.

At a meeting of the Hoard of Director« of
the Virginia Iron. Coal 4 Coke Company,
held on Thursday, September 16, 1920. th»
following resolution was adopted
RESOLVED, that a stock dividend r.f 10%

on the outstanding capital utock of this Com-
pany he made to stockholder? of record «'.
the clone of business on Sep'.emS-r 30. 1920.
Certificates to be. mailed to saU stockl
ers on or before November 1st. 1920. fruin
the Company's cfflce In Roanoke. Virgula
RESOLVED, that scrip certificates fer

fractiuna! shares In multiples of 8! OP m.\y
be sent to the office of the Company at Roa
nok«. Virginia, for conversion Into f;¡¡l shar»a
of the Company and until ouch conversion Is
made of huc(¡ fractional warrant" said war¬
rants will not be entitled to participate In
any dividend- that may b« declared on ;_.
capital stock.
The tranefer books will not be closed.

JOHN B. NEWTON.
President.

Range of prices follows:
Saturday s

Open. High. Low. Cloee. close.
Sept.... ..- 7.1511 7 16 7! o

Oct. 7.23 7.22 7.16 7.1 i*i ~. 1« 7 2"
Nov. -.. . 7.40if7 4r. 7 45
Dec. 7.65 7.72 7t>5 7.65*J 7. «6 7 «7
Jan. 7.86 7 86 7 86 7S14t7vt 7S4
Keb.- 7.97*} 7. »9 SO'
March... 8 20 S 23 8.15 8.13(^8.15 8.17
April.... . . 8 23*1*.24 «31
May.... 8.46 8.46 8 33 8.32©8._3 8 47.
Juno_- 8.41 08. 43 8 53
July.... »56 8.63 8.51 8.501t 8.52 8 63

Aug.-¦- 854ÍJ8.56 8.»7

Livestock. Meats, Provision»
« Yesterday. Year ago.

Live beef, fair to
prime, 100 lbs »10.000 15 75 »13 00©!« 00

Dressed beef
sides, lb.160 .29 .189 -*

Live veal, com¬
mon to prime,
100 lb». . 14.00ä:1.«0 1800025 "0

Dressed veal,
city, lb.220 ... -«0 .5«

Live ewec, lot
lbs. 3.250 7 50 4 509 «00

Dressed mutton,
city, lb.019 .11 .089 15

Live lamba, fair
to prime. 100
lb». 12.5091650 15.00917.M

Dressed lambs,
city, lb.259 .32 -19 ?T

Hogs 100 lis- 18.00^10.00 1-8.0091150
Dressed hof»
bacon, lb..5U0.!.% -l^fliiMesa pork, lb».. IL«i|0_..o. «».009 .*.

Äa^iÄ-.'. %._*"... .^.?tî_____


